SIKHULA SONKE EARLY CHILDHOOD DEVELOPMENT NPC
NON PROFIT COMPANY
{Registration number 2003/010956/08)

ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENBED
28 FEBRUARY 2015




Sikhula Sonke Early Childhood Pevelopment NPC

Farmady Non Profil Company
(Registration number 2003/01 0956/08)

Annual Financial Stalemants for the year ended 28 February 2015

General Information

Country of incorporation and domlclle

Nature of business and prinelpal activities

Directors

Rogistered office

Business address

Postal address

Bankets

Auditors

Sscrotary
Company raglsteation numbar
Tax referance number

NPC numbor

PBOU numnber

Souih Africa

Community-based organisation addressing the naed for early
chitdhood developrnent and tralning in Khayeflitsha since 2081
Kdabuka Mttwazi

Janny Klein

Evan Torrancs

Deborah Hancox

Sindiswa Dapua

35 - 903 Cephe Crescent
Harare Square
Khayetitsha

7784

35 - 903 Cephe Crescent
Harare Sguare
Khayelitsha

7784

.0, Box 23122
Claremont
7735

ABSA

BDV Platinum
Chartered Accountants (S,A.)
Registered Accountants and Auditors

J.M. Glanville
2003/040856/08
9740830141
030-247

930 004 377




Sikhula Sonke Early Childhood Development NPC

Formsdy Non Profit Company
{Registration sumber 200361 0956/08)
Annual Financial Staternents for the year ended 28 February 2016

Indax

The reports and statements sat oyt below comprise the annyal financiat slaterments presented to the directors:

index Page
Directors® Responsibiiities ang Approval 3
Independent Auditors' Report 4
Directors’ Report 5
Statement of Financial Position 8
Stalement of Comprehensiva income 7
Statermant of Changes In Equity 8
Staternent of Cash Fiows 9
Accounting Policies 10
Noles fo tha Annual Financial Statements 1113

The following suppiementary informatian does not form pant of the annual financial statements and is trraudited:

Catailed Income Statement 14




Sikhula Sonke Early Childhood Development NPC

Formerly Non Profit Company
{Registration number 2003/010956/08)
Annual Financial Statements for the year ended 28 February 2015

Directors' Responsibilities and Approval

The direclors are required by the Companles Act 71 of 2008, 1o maintain adequals accounting records and ase responsivle far
the conlent and integrity of the annuat financlal stafements and retated financial information included in this report. 1 s their
sespansibility to ensure that the annual finanglal statements fairly present the state of aairs of the company as af the and of
the financlal year and the resuits of its operations and cash flows for the perlod then ended, in conformity with the Intarational
Financial Reporting Standard for Small and Medium-sized Enlities. The external auditors are engaged to EXPrass an
independent opinion on the annual financia} slatements,

The annual Anancial stalements are prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entitiss and are based upen appropriate accounting policles consistenlly applied and supported by reasonable
and prudent fudgemants and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal firancial control eslablished by the
company and place considerable Importance on malniaining a strong controt environment. To enable the diraclors to meet

these responsibilities, the board seis standards for internal control aimed at reducing the risk of emor or loss in a Gost effective
manner, The standards inciuide the proper delegation of responsibilities within a clearly defined framework, effective accounting

The directors are of the opinion, based o the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financlal records may be relicd on for the preparation of the anaual financiaf
staterents. However, any system of intemal financiat conirol can provide omly reasonable, and not absohde, assurance
against material misstatement or loss,

The direclors have reviewed the company’s cash flow forecast for the year {o 28 February 2016 and, in the light of this review
and the current financial position, they are satlsfied thai the company has or has aceess to adequate resources 10 continue in

cperational existance for the foreseeatle future. } o~
< G &

Evan Torrance Janet Elanvilie

Wostlake

onor 1117015
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DHARTERED AGLDOUMTANTS (SA)

Independent Auditors' Report

To the diractors of Stkhula Sonke Early Childhood Devetopment

We nave audiled the annual fnancial statements of Sikhula Sonke Early Childhood Development NPC, as set out on

pages B fo 13, which comprise the statement of financial position a3 at 28 February 2015, and the staiermeant of comprehensive
Income, statement of changes in equity and statement of cash fows for ihe year then ended, and the noles, comprising a
surnmary of significant accouniing poticies and other explanatory information.

Dlrectors’ Responsibility for the Annual Financial Statements

The company's directors are responslole for the preparation and fair presentation of these annual financlal statements in
accorgance with the International Financial Reporting Standard for Small and Medium-sized Entities, and requiromants of the
Companies Act 71 of 2008, and for such Internal contret as the direclors detarmine is nacessary lo enable the preparation of
annual financfal stalements that arg free fram material misstatements, whaether dug io fraud or error.

Auditors' Responsibility

Qur responsibility is to express an opinion on these annuat financial slatements based on our audit. We conducted our audit in
ageordance with international Standards on Augiling. Those standards require that wa comply with sthical requiternents and
plan and perform the audit 1¢ obtain reasonable assurance whelher the annual financial slatemenls are free from malerial
misstalement.

An audit invelves performing procedures to obiain audit evidence about the amounts and disciosures in the annual financial
stalements. The procedures selected deperd on the auditors' judgement, including the assessment of the risks of material
misstatement of the annual financial statements, whather due 1o fraud or ervor, in making those risk assessments, the auditor
considers Intemal conirol relevant to the enlity's praparation and fair presentalicn of the annual financial statements iy order to
design audit proceduras that are appropriate In tha circumstances, but not for the purpose of expressing an opinion on the
sffecliveness of the entity's intemal control. An audi also incluges evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating the overalt presentation of the
annual financial slatements.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit opinion,
Oplnion

In aur apinion, the annual financlal statements pressnt fairly, ¥ all material respects, the financlal position of Sikkula Sonke
Early Childhood Development NPC as al 28 February 2018, and its financiat performance and its cash flows for the year ther
ended in accordance with the Infemational Financial Reporting Standard for Smal and Medium-sized Entities, and the
reguirements of the Companles Act 71 of 2008.

Supplementary Information

Without qualifying our opinion, we draw atlention 1o the fact that supplemantary information set out on page 14 does not farm
part of the annual financial statements and is presented as addilional infarmation. We have not audited this Information and
accordingly do not express an opinion therean.

Braam Da Vrlos
BDV Platlnum Waostiake
Registered Accountants and Auditors 49 Beli Crescent
Wostlake Business Park
Westlake
7945
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Sikhula Sonke Early Childhood Development NPC

Formerly Non Profit Company
{Registralion number 2003/010056/08)
Arnual Financial Statements for the year ended 28 February 2018

Directors' Report

The directors have pleasure in submilting their report on the annuat financial statements of Sikhula Sonke Early Childhaod
Development NPC for the year ended 28 February 2015.

1. Nature of busingss

Sikhula Sonke Eany Childhood Development NPC was incorporated in South Africa and adresses {he need tor early chikihood
development in Knhayelitsha,

2. Review of financial resuits and activitios

Tha operaling resulls and state of affairs of the company are fully set oul in the atlached annual financial stalements and do
not in our opinion raquire any further comment,

3. Dirgstors

The directors In office at the gate of this report are as follows:

Directors

Evan Torance
Mdebuke Mthwazi
Slndiswa Daputa
Jenny Klein
Daborah Hancox

4. Events after the reporting perlod

The directors are not aware of any other malerial event which occurred after the reparting date and up 1o the dae of this
report.

5. Golng concermn

The annual financia! statements have been prepared on the basis of accounting policies applicable fo a going concern. This
basis presumes that funds will be available to finance fulure oparatfons and that the realisation of assels and seldement of
liabiliies, contingent obligations and commitments wilt oceur in the ordingry course of business,

6. Auditors

BOV Platinum will continue in office in accordance with saction 20 of the Companies Act 71 of 2008.

7.  Secretary
The company secretary is JM. Glanville.

Postal address
134 Camp Ground Road
Newfands
7700

Business address
131 Camp Ground Road
Nevdands
7700




Sikhula Sonke Early Childhood Development NPC
Formerly Nan Profit Company

(Registration number 2003/010956/08)

Annual Financial Stalements for the year snded 28 February 201§

Statement of Financlal Position as at 28 February 2015

Figures in Rand Note(s) 2015 2014

Assots

Non-Current Assets

Propedy, plant and equipment 2 68,434 22.896

Current Assets

Trade and other 7eceivables 3 129,009 -

Cash and cash equivalents 4 1,314,862 1,255,848
1,423,781 1,255,848

Total Assets 1,492,215 1,278,744

Equity and Liabilitles

Equity

Retainad ncome 748,671 482,398
Liabliitlas

Current Liabiities

Trade and other payables ] 743,544 786,348
Total Equity and Liabilities 1,492,215 14,278,744




Sikhula Sonke Early Childhood Development NPG
Formerly Non Profit Company

(Registration number 2003701 0956/08)

Annual Financial Statements for the year endeqd 28 February 2015

Statement of Comprehensive Income

Figures In Rand Nole(s) 2015 2014
Revenue 14 2,943,760 1,916,938
Other income 53,613 32,801
Operating expenses (2,731,100) (1,705,030}
Cperating profit 266,273 244,709
Profit for the year 266,273 244,709
Other comprehensive income - -
Total comprehenslve ntome for the year 266,273 244,709
Other comprehensive income - .
Total comprehenslva Income 266,273 244 108




Sikhula Sonke Early Childhood Development NPC

Formeny Non Profit Company
(Registration number 2003/01 0288/08}
Annual Financial Statements for the year ended 28 Februsry 2015

Statement of Changes in Equity

Retained Total equity

Figures In Rang income

Balance at 01 March 2013 237,688 237,589
Profit for the year 244,709 244,709
Gther comprehensive income B -
Total comprehensive income for the year 244,769 244,709
Balance at 01 March 2014 482,398 482,398
Profit for the vear 266,273 266,273
Other comprehensive incoms - -
Total comprehansive lncome for the year 266,273 266,273
Balance at 28 February 2015 748,671 748,871

Note(s)




Sikhula Sonke Early Childhood Development NPC

Formerly Non Prafit Company
(Registration number 2003/010956/08)
Annual Financiat Statements for the year ended 28 Febrsary 2015

Statement of Cash Flows

Figures in Rand Note(s) 2015 2014
Cash flows from operating actlvitios

Cash generated from operations 7 124,954 748,156
Cash tlows from invasting activities

Purchase of property, plant and equipment 2 66,120) {20,000}
Total cash movement for the yoar 58,834 728,158
Cash at the baglnning of the year 1,255,848 527,602
Total cash at snd of the year 4 1,314,682 4,266,848




Sikhula Sonke Early Childhood Development NPC

Formerly Non Profit Company
(Registration number 2003/010956/08)
Annual Financial Statements for the year ended 28 February 2015

Accounting Policies

1. Presentation of Annual Financtal Statemenis

The annuai financlal statements have been prepared in accordance with the taternationsa! Finangiat Reporing Standard for
Small and Mediunm-stzed Entitiss, and the Companias Act 71 of 2008, The annual financlal stalements have been prepared on
the histercal cost basis, and incorporate the principal accounting poficies set oul below. They are presented in South African
Rands,

These accounting policies are consistent with the previous peried,

1.1 Property, plant and equipment

Property, plant and equipment are tangible ltems that:
*  are held for use in the production or supply of goods or services, for rental io others or for adminisirative purposes;
+ :ped expacted o be used during more than cne period,

Property, plant and equipment is carried at cost less accumulated depreciation and accumulaled impairmert losses.

Cosl includas alf costs ncurred to bring the asset to the location ang cendition necessary for it 1o be capable of operaling in the
manner intended by management.

Cosls Include costs incurred initially to acquire or consiruct an item of proparty, plant and equipment and costs Incurred
subsequentty fo add to, repiace part of, or servica it. i & replacement cost is recognised in the cartying amount of an Hem of
preperty, plant and equipment, the castying amount of the replaced part is derecognised,

Depreciation is provided using the siraight-ine method to write down the cost, less estimated residual value over the ussiul life
of the property, plani and equipment, which is as follows:

ltom Average useful life
Furniture and fixiures 6 years

Office eguipment 5 years

T equipmant 3 years

Curriculum programme 5 years

teasehold improvements 10 years

The sesidua! vaiue, depreciation method and useful Iife of each asset are reviewed at each annual reporling perlod § there are
indtcaters present that theve has been a significant change frorn the previous estimale,

Gains and losses on disposats are determined by comparing the proceeds with the carrying amount and are recegnised in
profit or tess In the peried.

1.2 Revenue

Revanus Is measwred al the fair value of the cansideration received or receivatle and represents the amounts receivable for
goeods and services provided in the normat course of business, net of trads discounts and volume rebates, and value added
tax,

Interest is recognised, In profit of loss, using the effective Interest rate method,




Sikhula Sonke Early Childhood Development NPC

Formerly Non Profit Company
{Registration number 2003/010966/08)
Annual Financial Statements for the year ended 28 February 2015

Notes to the Annual Financial Statements

Figures In Rand 2015 2014
2. Property, plant and eqiipment
2015 2014
Cost] Accumuiated Catrying vaiue Cost/ Accumylated Carrying valus
Valuatton depraciation Valuation depreciation
and and
impalrments Impairmants
Furnilure and fixtures 9,685 {9,865} - 9,885 {9,885)
Office equipment 86,120 (11,020) 85,100 - - -
IT equipment 93,805 {80.271) 13,324 93,605 (70,709} 22,896
Cumiculum progrémme 26,000 (28,000) - 26,600 (28,000) -
Total 195,610 (127,178} 68,434 129,480 {108,594) 22,886
Recenclilation of proparty, plant and oqulpment - 2014
Qpening Addgltlons  Depreciation Total
balance
Office equipment - 86,120 (11,020) 65,100
IT equipment 22,895 - (9.862) 13,334
22,886 66,120 {20,582) 68,434
Reconciliatlon of proparty, plant ang equlpment - 2014
Opening Additlons  Depraciation Total
balance
IT equipment 8,686 20,060 (5,760) 22,696
3. Trade and other recelvablos
Violenca Prevention through Urban Uparade claim (July - Dec 2014) 109,089 -
4, Cashand cash equlvalents
Cash and cash squivalents consist of:
Cash on hand 4.383 3,500
Bank balances 1,310,299 1,252,348
1,314,682 1,255,848
8 Trade and other payables
Detgrred income:
- ApexHi - 200,000
- Childwick Trust - Jim Joel 84,000 125,000
- Department of Social Develspmeant 55,000 94,000
- First National Bank Fund 180,000 96,000
- Home Choice Development Trust - 126,000
- Nafional Lettery Distribution Trust Fund 245,000 -
- Percy Fox Foundation 150,000 150,000
Accruals 8,778 2,832
Payroll Accruals 4,766 7.514
743,544 796,346

11



Sikhula Sonke Early Childhood Development NPC

Formerly Nen Profit Company
(Registration number 2003/010956/08;
Annual Financlal Statemenls for the year ended 28 February 2015

Notes to the Annhual Financial Statements

Figures in Rand 2015

2614

8. Taxation

Mo provision has bsen made for taxation as the organisation is exernpt from tax in terms of Section 30 and 1O(1)(chN} of the

Incomie Tax Act, The organisation's PBQ number [s 930 004 377,

7. Cash generated from oparations

Profil before laxation 266,273 244,708
Adjustments for;
Depreciation and amoriisation 20,582 5,788
Changes in working capital;
Trade and olher recelvables {109,089) -
Trade and olher payables (52,802) 467,658
124,954 748,165
8. Basictralning and coaching
Accounting and payroll fees 38,766 43,644
Cffice equipment 2,794 -
Program management 230,918 266,566
Programme ¢osis 15,748 18,614
Refreshments and nulrilion 12418 5,829
Staff gevelopment, training and weilare 693 -
Teiephone ang communication 2,798 9,256
Travel 2,977 15,925
304,108 360,135
8. ECD conference
Entertalner fee 800 -
Eguipment hire 1,485 -
Hall hire 2,500 -
Printing and stationery 3,872 -
Refreshments and nutrition 7,360 -
Telaphone and communication 59 -
Toy kits 107,758 -
123,834 .
10.  Emthonjen! outreach
Accounting and payroll fees 39,086 24,622
Entrance fees 2,050 435
Graduation costs - 527
Office equipment 2,794 .
Programime costs 24,816 41,333
Project manageman 546,749 364,641
Refrestiment and nutrition 38,732 21,432
Staff development, training and welfare 1,893 -
Telephone and communication 4,255 5943
Travel 11,532 8,018
672,287 436,949

12




Sikhula Sonke Early Childhood Development NPG

Formerly Non Profit Company
(Registration number 2003/0710956/08)
Annuai Financial Statements for the year ended 28 February 2015

Notes to the Annual Finaneial Statements

Figures in Rand 2015 2014
11, Family community motivator
Accounling and payreli fees 35,766 21,822
Enifrance fees 2.050 435
Graduation costs - 527
Cffice equipment and foy kits 118,965 -
Other costs - 18,620
Program management 885,283 435,804
Programme cosls 39,822 9,979
Refreshment and nutrition 19,443 23,539
Staff development 9,263 N
Telephone and communication 2,583 5,068
Travel - 40,618
1,115,176 556,313
12, Funda - udlale library services
Ascounting and payroll fees 35,766 21,822
Qffice equipment. and toyklts - 7,673
Program management 180,858 105,495
Programme costs 5,877 2,101
Staff development, iraining and wetfare 1,560 -
Telephone and communication 751 3,736
Trave 1,732 1.452
226,644 142,179
13.  Gensral program exponditure
Cepariment of Social Bevelepmen! Mew Way - 4,633
14. Revenus
Apex Hi 200,000 168,230
Cape Union Man 18,000 15,000
Department of Social Development 614,052 568,559
ENS 10,060 -
Economic Pelicy and Research Instiute - 44,400
Fee incorme 42,020 21,050
FirstRand Foundation 467,000 183,000
General income 28,023 63,254
Home Choice Davelopment Trust 150,000 -
Kids Development Acadermy - 20,000
fomenium 135,000 -
Matlonat Lottery Distribulion Trust Fund 187,400 53425
Nedbank Trust - Helping Hand - 15,000
Nussbaum Constantia - 50,000
Percy Fox Foundation 150,000 150,000
RB Hagart Trust - 100,600
River's Edge Community Church 38,484 67,486
The Ghildwick - Jim Joel Foundation 331,000 241,734
Tshlkuiule 56,000 -
Violence Frevenlion though Urban Upgarde 475,781 184,800
2,943,760 1,918,938

13




Sikhula Sonke Early Childhood Development NPC

Formeriy Non Profit Company

{Registration number 2003/0109585/08)
Annual Financial Statements for the year ended 28 February 2045

Detalled Income Statement

Figures In Rand Nota(s) 2015 2014
Revenue
Funcing recelved 4 2043760  1,516.938
Other incoms
Interesi received 53,813 32,240
Sundry income - 652
53,613 32,801
Operating expensos
AGM publications brochures 4,410 R
Accaunting and payroll tees 34,366 20,454
Auditors remunaration 2,280 1,368
Bank charges 2,310 2.29G
Baslc training and coaching 8 304,108 380,126
Cleaning matarlals 978 328
Computer expenses 2,856 915
Consulting fees 3,984 -
Consumables - 368
Depraciation 20.582 5,789
Donations and gifts 1,320 160
ECD confgrence 9 123,834 -
Electricity and gas 1,363 1,145
Emthonjeni outreach 10 672,287 436,849
Enirance fees - 900
Equipment hire 1,135 -
Family community motivatar 11 1,113,175 $56.514
Food parceis . 2,250
Funda - Udlale fibrary sarvices 12 226,644 142,179
Fundraising and marketing costs 57,893 34,002
General program expenditure - 4,933
Insurance 1,722 1,286
Membership fees 350 350
Offica equipment $.380 -
Postage 465 275
Printing and staticnery 2972 5,429
Refreshments 5,050 2.925
Rental office 4,018 5,080
Repairs and mainlenance 5,627 1,012
SARS penaliies and Interest 588 704
Salaries and wages 102,943 84,563
Security $84 721
Small items less than R5000 698 -
Staff development, training and welfara 12,660 8,820
Strategic Planning - 6,494
Telephone and fax 1464 1617
Travel costs 6,322 6,644
Volunteer Stipenc 1500 3,600
Website costs 795 -
2,781,100 1,705,030
266,273 244,708

Profit for the year

14

The supplementary information presented does not form part of the annua financial statements and is unaudited



